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LA DOLCE VITA

Supply of interiors and
furnishing components for ‘La
Dolce Vita' train, first luxury
hospitality project on rails

Born from the collaboration
between Arsenale Group and
Orient Express, in partnership
with Trenitalia, Fondazione FS

and Treni Turistici Italiani

Value of the order
8%-12%
of the backlog of € 135 million

CORADIA STREAM

Supply of toilet modules for
42 high-capacity German
regional trains Coradia
Stream commissioned by

Knorr-Bremse

MI 20

Supply of interiors for 146
trains for “MI 20" project in
Paris for RER B line,
commissioned by CAF Group

Project carried out in
Value of the order

consortium by Alstom and
CAF Groups 3%
of the backlog
Value of the order of € 169 million
1%-2%
of the backlog of € 164 million R
2025 2026

n

2025 2030

AVELIA STREAM

Supply of fairings for 12
Italian Avelia Stream high-
speed trains, with an
option for further 18 trains,
commissioned by Alstom

Value of the order
8%-12%
of the backlog
of € 163 million

»

2025 2027

The value of the orders is the same published in the press releases, therefore calculated as a percentage of the value of the backlog published at that time
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®; KEY HIGHLIGHTS
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Revenues EBITDA Net Profit

€ 91.5 million € 18.2 mitiion € 10.1 million

+99% EBITDA Margin vs € 111 million
vs FY2024 NZO% in FY2024

NFP Backlog

€ 26.6 million € 161 million

(cash positive) . .
In line

with FY2023

VS € 19.9 million
in FY2024
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P&L STATEMENT

Growing volumes, solid EBITDA margin and over 50% EBITDA conversion into net income

Values in thousands of € 31.12.2025 31.12.2024
Revenues from sales 89,845 82,359
Other Income 1,654 1,640
Total revenues 91,500 83,999
Production costs (30,839) (29,868)
Labour costs (23,205) (20,545)
Services and other costs (19,269) (14,876)
Total costs (73,314) (65,289)
EBITDA 18,186 18,710
EBITDA margin 19.9% 22.3%
Depreciation and Amortisation (3,875) (3,698)
EBIT 14,311 15,012
EBIT margin 15.6% 17.9%
Financial income and expense (714) 214
EBT 13,597 15,225
Taxes for the period (3,490) (4,091)
Net Profit 10,106 11,135

Total Revenues significantly grew by about 9%
thanks to the increase in production volumes of
some specific contracts, in particular the Dolce Vita
project, launched in Q4 2024.

Production costs, mainly relating to raw materials,
amounted to € 30.8 million, up compared to € 299
million, due to an increase in production volumes.

Labour costs recorded an increase of about 13% due
to the strengthening of the operating structure.

Consequently, EBITDA amounted to € 18.2 million,
with an EBITDA Margin of 19.9%.

EBIT stands at € 14.3 million, accounting for 15.6% of
revenues.

Net profit recorded a slight decrease due to a
negative balance of financial income and expense
related to exchange rate losses on the American
subsidiary due to the devaluation of the US dollar
recorded during the half-year period.
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KEY FINANCIALS

POSITIVE GROWTH PICTURE

Strong backlog supports strong rise in revenues and growing economies of scale to boost profitability

Group Total Revenues (€ mn) Group EBITDA (€ mn)

27.4%

NB% 22.4% 223%
19.9%

84.0
633 67.3 o—
571
I I I - -

915

2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
Group EBIT (€ mn) Group Net Profit (€ mn)
24, 2%
17 8% 18.0% 17.9%
15.6% 10.2 M 101
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2021 2022 2023 2024 2025 2021 2022 2023 2024 2025
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BALANCE SHEET

Values in thousands of €
Intangible fixed assets
Tangible fixed assets
Financial fixed assets
Total Fixed Assets

Inventory of goods and finished products
Receivables from customers

Receivables for factoring operations
Other assets

Trade payables

Other liabilities

Provision for severance indemnities
Provisions for risks and charges

Total Working Capital

Share capital
Equity Reserves
Profit for the period
Total Equity

Other medium/long term financial debts
Other short-term financial debts
Long-term financial debts

Short-term financial debts

Other financial receivables

Stocks

Cash and cash equivalents

Net Financial Position

31.12.2025 31.12.2024

9,028
9,057
11
18,096

19,643
27,249
1,517
3,279
(13,783)
(7,178)
(308)
(2,356)
28,063

5,750
56,859
10,106
72,715

(1,965)
(235)
(192)
(410)
250
5,000
24107

26,556

7,909
9,094
28
17,032

20,570
23188
1,591
3,833
(13,254)
(7,318)
(310)
(442)
27,858

5,750
47,893
11,135
64,777

(2,210)
(287)
(602)
(473)

4,992

18,468
19,888

Intangible fixed assets, equal to € 9.0 million, slightly
increased in comparison to 31 December 2024 because of
the start of the activities related to the INNORAIL project,
and tangible fixed assets, equal to € 9.1 million, were in
line with the previous year.

Working Capital increased from € 27.9 million in 2024 to
€ 28.1 million in 2025, due to an increase in inventory
and receivables from customers.

This change is partially related to the production and
financial dynamics of Dolce Vita project, which has
committed the company from a production, engineering
and inventory point of view during the year.

Receivables for factoring operations, equal to € 1.5
million, show the balance of the position relating to the
“non-recourse factoring with maturity” operation held
with Unicredit.

Consolidated Net Financial Position was positive (cash)
and equal to 26.6 million, strongly improving in
comparison with 31 December 2024 equal to € 199
million, thanks to the good operating cash generation
despite the increase in working capital.
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€/million
10.1 1.0
3.6 | 29
- 2.0
'4.8 '4."
19.9
NFP Net profit CAPEX D&A Inventories Trade Other NWC Dividends
FY 2024 payable/

receivable

26.6

NFP
FY 2025
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THE BACKLOG-BASED BUSINESS MODEL ENSURES EXCEPTIONAL VISIBILITY OF RESULTS

€ 311 of backlog and soft backlog as at 31.12.2025 — no inventory risk

Group Backlog (€ mn) as at 31.12.2025

394 392
366 368
3N
3n
281
250
243 228
161
150 164 161 150
I I “3 116 : I I
BACKLOG SOFT BACKLOG TOTAL 2021 2022 2023 2024 2025
m Backlog Soft Backlog H Total

Backlog = signed production order received
Soft backlog = signed framework agreement contract options, waiting for production order

10
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STRATEGY

A CLEAR LONG-TERM VISION TO DRIVE FUTURE GROWTH

Increasg Expand Develop
production commercial technology

capacity and positioning and expertise
enhance efficiency

12



[} PLANT B EXPANSION PROGRAM
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Signing of the rental agreement for a
real estate complex for industrial use
located near the Plant B, the production
site of OMER S.p.A.

Increase

production Total area of approximately 23,000 sgm
capacity and of which approximately 5,200 sgm of
enhance buildings

efficiency
Functional to the development of the

Company'’s industrial capacity as part
of the Plant B expansion program

—a—
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Start of the INNORALIL program, a development contract signed with Invitalia, with a maximum overall
investment of approximately € 28 million.

The project will support the industrial improvement of the Carini production site through the
implementation of new technologies and the optimization of infrastructure to increase efficiency and
strengthen production capacity.

INNORAIL integrates industrial investments, both in infrastructure and in plants and machinery,
combined with R&D activities.

Aim of improving
operational flexibility
and accelerating the
adoption of digital

The project will be
implemented at the
Carini production

site over the next 36
months in line with
the Plant B expansion
program

and automated
processes to increase
efficiency and
strengthen production
capacity

14



[ STRONG INVESTMENTS PROGRAMS TO BE PREPARED FOR
corer THE NEXT MARKET CYCLE

2017-2018: Disruptive new

regulation in EU about
trains' security e
characteristics, temporarily :
negatively impacting most
of rolling stock
manufacturers
2013: Italian i 27
rolling stock 2017: Incorporation of
market negative OMER North America .
cycle )
I i I

2010 20M 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m OMER OMER North America

2024-2027.
Investments plan

2018-2020:
Investments plan for

2012-2014-:
Investments plan for

for the construction of
Plant B4

the construction of
Plant B1, B2 and B3

the construction of
Plant A2

15

*2025 Expected Revenues are based on consensus estimates (Intermonte and TP ICAP Midcap estimates).



[ DEVELOPMENT OF COMMERCIAL INITIATIVES TO STRENGTHEN
e OMER POSITIONING

GROWING DIVERSIFICATION BY CLIENT AND BY COUNTRY TO OFFSET MARKET CYCLES

US: Focus on high-speed and regional trains

Expand
commercial

positioning

Europe: Focus on high-speed trains and metro system

~

Rolling stock market

=20 €bn

1) The interiors segment includes Ceilings/Air Ducts/Roof Archs, Sidewalls/Door Pillars, Partition/Transversal Walls, Cubicles lining, Luggage Racks, Partitions, Accessories 16
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EXPANSION OF THE RANGE OF PRODUCTS BY ENTERING
NEW MARKET SEGMENTS WITH HIGH ADDED VALUE

Night trains: old market that is now experiencing a recovery, considered an
environmentally friendly alternative to short- and medium-haul flights

@ Luxury train cruising: new luxury market

_' $—
= il —
= =

LA DOLCE VITA ORIENT EXPRESS
BY ARSENALE

17
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Good cash generation from operating activities

Values in thousands of € 31.12.2025 31.12.2024
Profit/Loss for the period 10,106 11,135
Income taxes for the year 3,490 4,091
Depreciation 3,560 3,594
Interest and other non-cash changes 2,122 401
Cash flow before changes in the NWC 19,278 19,221
Changes in working capital (995) (9,331)
Paid income taxes (4,918) (3,427)
Other variations (198) 23
Cash flow from operating activities 13,168 6,486
Net cash flow from investing activities (4,794) (4,141)
Change in non-fixed financial assets (258) -
Change in short and m/I term financing activity (473) (1179)
Payment of dividends (2,004) (1,718)
Purchase of treasury shares - -
New loans - 1,500
Cash flow from financing activities (2,477) (1,397)
Total Cash Flow 5,639 948
Opening cash and cash equivalents 18,468 17,520

Closing cash and cash equivalents 24,107 18,468
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KEY TAKEAWYS

A LEADING PLAYER IN THE PRODUCTION OF ALUMINIUM ALLOY TRAIN INTERIORS THANKS
TO SUPERIOR KNOW-HOW AND INTEGRATED BUSINESS MODEL

STATE-OF-THE-ART PRODUCTION FACILITIES GRANTING LARGE CAPACITY AND
SIGNIFICANT PRODUCTIVITY GAINS

A KEY PARTNER FOR LEADING MANUFACTURERS OF ROLLING STOCK WORLDWIDE,
AN INDUSTRY FEATURING SIGNIFICANT BARRIERS TO ENTRY

ATTRACTIVE MARKET WITH LONG-TERM GROWTH POTENTIAL THANKS TO INVESTMENTS
IN SUSTAINABLE MOBILITY, CONNECTIVITY AND TRANSFER OF TRAFFIC FROM ROAD TO
RAIL

BACKLOG-BASED BUSINESS MODEL ENSURING EXCEPTIONAL VISIBILITY ON RESULTS,
COMBINED WITH A STRONG TREND IN GROWTH FOR REVENUES AND PROFITABILITY

HIGHLY EXPERIENCED MANAGEMENT TEAM

21
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BOARD OF DIRECTORS

Giuseppe Russello — Chairman & CEO
Vincenza Russello — Deputy Chairman
Salvatore Giosué — Director & CFO
Roberto Polizzi — Non-Executive Director

Angelo Costa - Independent Director

BOARD OF STATUTORY AUDITORS

Fabrizio Escheri — Chairman

Antonina Parrotta — Regular Statutory Auditor
Marco Sposito — Regular Statutory Auditor
Massimo De Benedictis — Deputy Statutory Auditor

Antonio Imburgia — Deputy Statutory Auditor

Shareholders
Market Treasury shares
25.60% 0.40%
V Russello
0.17%
G Russello Halfa So.r,l.
0.26% 73.57%
L e —_—-.e,aALiiiiiiiB s .. e i, i e ilitt.Lhi - 135,000
480€ f - 120,000
1 - NS S S Y o NS . Y [ SN A ¥ A WU A WSO 1) i S ——— - 105,000
F R L - e e s B A A A N B e  tiA\".e’ A L iIiliaios - 90,000
40 M - 75,000
400€ N - 60,000
7 J . W NS | N ——— S0 L P— - 45,000
3g0e {—it o b - 30,000
CY{RR 1 | M N U T S— . — -1 NN ] E— . Y —— - 15,000
320¢€ : ‘ | : ‘ . ‘ ‘ ‘ ‘ ‘ 0
20/03/25 20/04/25 20/05/25 20/08/25 20/07/25 20/08/25 20/09/25 20/10/25 20/11/25 20M2/25 20/01/26 20/02/26 20/03/26
Volume Close
Closing Pr. at 20 Mkt. Cap. at 20
IPO Date Issue Price March 2026 March 2026

04 Aug 21 340 € 339€ =100 € mn

22
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This document has been prepared by and is the sole responsibility of OMER S.p.A. (the “Company”) for the sole purpose described herein.

The information contained herein does not contain or constitute an offer of securities for sale, or solicitation of an offer to purchase securities, in the United States, Australia, Canada or
Japan or any other jurisdiction where such an offer or solicitation would require the approval of local authorities or otherwise be unlawful (the “Other Countries”). Neither this document
nor any part of it nor the fact of its distribution may form the basis of, or be relied on in connection with, any contract or investment decision in relation thereto.

The securities referred to herein have not been registered and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”), or pursuant to the
corresponding regulations in force in the Other Countries and may not be offered or sold in the United States or to U.S. persons unless such securities are registered under the Securities
Act, or an exemption from the registration requirements of the Securities Act is available.

The content of this document has a merely informative and provisional nature and is not to be construed as providing investment advice. This document does not constitute a
prospectus, offering circular or offering memorandum or an offer to acquire any shares and should not be considered as a recommendation to subscribe or purchase shares. Neither
this presentation nor any other documentation or information (or any part thereof) delivered shall be deemed to constitute an offer of or an invitation by or on behalf of the Company.
The information contained herein does not purport to be all-inclusive or to contain all of the information a prospective or existing investor may desire. In all cases, interested parties
should conduct their own investigation and analysis of the Company and the data set forth in this document.

The statements contained herein have not been independently verified. No representation or warranty, either express or implied, is made as to, and no reliance should be placed on, the
fairness, accuracy, completeness, correctness or reliability of the information contained herein. Neither the Company nor any of its representatives shall accept any liability whatsoever
(whether in negligence or otherwise) arising in any way in relation to such information or in relation to any loss arising from its use or otherwise arising in connection with this
presentation.

The information contained in this document, unless otherwise specified is only current as of the date of this document. Unless otherwise stated in this document, the information
contained herein is based on management information and estimates. The information contained herein is subject to change without notice and past performance is not indicative of
future results. The Company may alter, modify or otherwise change in any manner the content of this document, without obligation to notify any person of such revision or changes.
This document may not be copied and disseminated in any manner.

The distribution of this document and any related presentation in other jurisdictions than Italy may be restricted by law and persons into whose possession this document or any related
presentation comes should inform themselves about, and observe, any such restriction. Any failure to comply with these restrictions may constitute a violation of the laws of any such
other jurisdiction.

By attending this presentation or otherwise accessing these materials, you agree to be bound by the foregoing limitations.

This presentation includes certain looking forward statements, projections, objectives and estimates reflecting the current views of the management of the Company with respect to
future events. Forward looking statements, projections, objectives, estimates and forecasts are generally identifiable by the use of the words “may”, “will”, “should”, “plan”, “expect”,
“anticipate”, “estimate”, “believe”, “intend”, “project”, “goal” or “target” or the negative of these words or other variations on these words or comparable terminology. These forward-
looking statements include, but are not limited to, all statements other than statements of historical facts, including, without limitation, those regarding the Company’s future financial
position and results of operations, strategy, plans, objectives, goals and targets and future developments in the markets where the Company participates or is seeking to participate.
Due to such uncertainties and risks, readers are cautioned not to place undue reliance on such forward-looking statements as a prediction of actual results. The Company’s ability to
achieve its projected objectives or results is dependent on many factors which are outside management’s control. Actual results may differ materially from (and be more negative than)
those projected or implied in the forward-looking statements. Such forward looking information involves risks and uncertainties that could significantly affect expected results and is
based on certain key assumptions.

All forward-looking statements included herein are based on information available to the Company as of the date hereof. The Company undertakes no obligation to update publicly or
revise any forward-looking statement, whether as a result of new information, future events or otherwise, except as may be required by applicable law. All subsequent written and oral
forward-looking statements attributable to the Company or persons acting on its behalf are expressly qualified in their entirety by these cautionary statements. 23



OMER North America Corp
Registered Office: 6250 15 Mile Rd
Sterling Heights Ml 48312 (USA)

omerspa.com

OMER S.p.a.

Registered Office: Via della Moscova 18, 20121 Milan, ltaly
Headquarters: Via Angelo Russello, 90444 Carini (PA), ltaly
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